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Date: 13rh February, 2019

Dear Sir/Madam,

Sub.: Outcome of Board Meeting

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby inform you that the Board of Directors of the Company at its meeting held on 12th February,
2019;

1. Appointed Mr. Kunal N Gandhi (DlN No: 01516156) as Joint Managing Director with effect from
L2th February,2Otg for the term of five years (who is currently acting as 'Chief Executive Officer)
subject to shareholders approval in the next general meeting and such other approvals as may
be required to be obtained pursuant to Sections 196,I97 and Schedule V of the Companies Act,
2013 before obtaining the approval of shareholders at the next general meeting.

Brief profile of Mr. Kunal Gandhi:

Mr. Kunal N. Gandhi has done Master of Science from Lancaster University, Lancaster, U.K. He
was appointed as Vice President - Business Development of the Company since April 2010. On
1't January, 2016, the company appointed him as Chief Executive Officer (CEO). Considering the
valuable contribution made by him towards the business, the Board of Directors appointed hirn
as Joint Managing Director along with his current designation as Chief Executive Officer.

2. Re-appointment of Mr. Narendra I Gandhi (DlN NO: 00021530) as Managing Director for the
further period of five years with effect from I't April, 2019, whose current tenure is completing
on 31" March, 2019 subject to shareholders approval in the next general meeting and such
other approvals as may be required to be obtained pursuant to Sections 196,197 and Schedule
V of the Companies Act, 2013 before obtaining the approval of shareholders at the next general
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Brief profile of Mr. Narendra I Gandhl

Mr. Narendra I Gandhi has done Graduation, D.B.M. He has worked as Managing Director since
1994. He looks afterthe daytodayaffairs of the Companyand played a crucial role. Considering
his valuable contributions and responsibilities borne by him, the Board of Directors at its
Meeting held on 12th February,2079, re-appointed him as a Managing Directorforthe further
term of five year with effect from 1't April,201,9.

3. Appointment of Shri Atit N. Shukla (DIN: 07238247) as Additional Director on the Board of t he
Company who shall hold the office till the commencement of the ensuing Annual Ceneral
Meeting and his appointmcnt as an Independent Director for a pcriod ol'two years be made front
commencement of Annual General Meeting subject to approval by the Sharelrolders,

Brief Profile of Mr. Atit N Shukla

Mr. Atit N. Shukla has done LLB from Government Law Collcge. He is a practicing Counscl
(Litigation Matters) in High Court. His main areas of Practice are Corporate, Commercial,
Property, Intellectual Property, Banking, Constitutional, Admirally, Arbitration and Matters
pertaining to personal laws.

As per circular LIST/COMPl1412018-19 dated 20th June,20l8, The Cornpany affirm that Mr.
Kunal N Gandhi, Mr. Narendra I Gandhi and Mr. Atit N Shukla are not debarred from holdins thc
office of director by viftue of any SEBI order and any other such authority.
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